Payment Days Updater (PDU)

New, from Lefkowitz Systems, Inc.
Now available for SBT ProSeries 5.0 and 3.x!

Want to know all of your customers= Average Days to Pay (ADP)? You can:t with
SBT ProSeries even though there is a field in the customer file to hold this statistic.

PDU calculates Average Days to Pay and
stores the result in SBT=s PMTDAYS field in
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Technical information:

PDU calculates Average Days to Pay for each customer as a dollar-weighted average of the age of
each customer’s payments. Open invoices are not included in this statistic.

Here is the formula: ADP = 3 (Pmt, * DTP,) / TP

where: ADP = Average Days to Pay

Pmt, = Payment,
DTP, = Daysto Pay, = Payment Datey, - Invoice Datep,
TP = Total Payments for this customer = 3 Pmty,
Example: Customer ABC1 has paid three invoices:
Invoice Amount Inv. Date Pay Date Days To Pay
1000 $80 01/01/96 01/30/96 30
1001 $100 01/01/96 02/09/96 40
1002 $120 01/01/96 02/19/96 50

TP =80 + 100 + 120 = $300

ADP = [ ($80 * 30) + ($100 * 40) + ($120 * 50) ] / 300 = 41.34
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